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As of 6/30/12, the 1-year and since inception annualized total returns for the GaveKal Platform Company Fund
Advisor Class were 11.23% and 8.81% and Institutional Class were 11.76% and 9.22%, respectively. The MSCI World
Index's 1-year and since inception annualized total return as of 6/30/12 were -4.98% and 5.05%. The total annual
operating expenses of the Fund are 13.39% and 13.14% and net expenses are 1.50% and 1.25% for the Advisor and
Institutional Classes, respectively. The inception date for the GaveKal Platform Company Fund is 9/30/2010.

The performance data quoted here represents past performance. Past performance is no guarantee of future results.
Investment return and principal value will fluctuate, so that an investor’s shares, when redeemed, may be worth
more or less than their original cost. Current performance may be lower or higher than the performance information
quoted. To obtain performance information current to the most recent month-end please call 888.998.9890 or visit
our website at www.gavekalfunds.com.

A redemption fee of 2.00% will be imposed on redemptions or exchanges of shares you have owned for 90 days or
less. Please see the prospectus for more information.

The Fund’s advisor has contractually agreed to waive its fees and/or absorb expenses of the Fund to ensure that total
annual fund operating expenses (excluding taxes, leverage interest, brokerage commissions, dividend expenses on
short sales, acquired fund fees and expenses as determined in accordance with Form N-1A, expenses incurred in
connection with any merger or reorganization, or extraordinary expenses such as litigation) do not exceed 1.50% and
1.25% of average daily net assets for Advisor Class and Institutional Class Shares, respectively. This agreement is in
effect until December 31, 2012, and it may be terminated before that date only by the Trust’s Board of Trustees. The
Fund’s advisor is permitted to seek reimbursement from the Fund, subject to limitations, for fees it waived and Fund
expenses it paid for three years from the date of any such waiver or payment.

Please consider the Fund’s investment objectives, risks, charges and expenses carefully before investing. The
prospectus or summary prospectus that contains this and other information about the Fund is available by calling
888.998.9890 and should be read carefully before investing.

The value of the securities held by the Fund will change due to general market and economic conditions and industry
perceptions. Investments in non-U.S. issuers may involve unique risks. Currency fluctuation, adverse political, economic
or social developments could undermine the value of the Fund'’s investments. The securities of mid-cap companies may
be subject to more abrupt or erratic market movements and may have lower trading volumes.

The GaveKal Platform Company Fund is distributed by Grand Distribution Services, LLC.

Click here for current holdings. Portfolio composition will change due to ongoing management of the Fund. References
to specific securities or sectors should not be construed as recommendations by the Fund, its Advisor or Distributor.

The views expressed are those of the author at the time created. They do not necessarily reflect the views of other
persons in the GaveKal Capital organization. These views are subject to change at any time based on market and other
conditions, and GaveKal Capital disclaims any responsibility to update such views. No forecasts can be guaranteed.
These views may not be relied upon as investment advice or as an indication of trading intent on behalf of any GaveKal
Capital portfolio.


https://content.springcm.com/content/DownloadDocuments.ashx?aid=6995&Selection=Document%2C740fef9f-e2d3-e011-adf4-0025b3af184e%3B

References to specific securities for which Grand Distribution Services, LLC is not the distributor should not be construed
as recommendations by the Funds, the Advisor or the Distributor.

Abbreviations: PMI = Purchasing Managers’ Index; ECB = European Central Bank; BPS = Basis Points; VIX = ticker symbol
for the Chicago Board Options Exchange (CBOE) Volatility Index.

The MSCI World Index is a free float-adjusted market capitalization weighted index that is designed to measure the
equity market performance of developed markets. It is not possible to invest directly in an index.

S&P 500 Index is an unmanaged capitalization-weighted index (weighted by the market value of the companies) of 500
stocks listed on various exchanges.

Definitions: Basis Points are a unit that is equal to 1/100th of 1%, and is used to denote the change in a financial
instrument. The basis point is commonly used for calculating changes in interest rates, equity indexes and the yield of a
fixed-income security. Purchasing Managers’ Index (PMI) is an indicator of the economic health of the manufacturing
sector. The PMI index is based on five major indicators: new orders, inventory levels, production, supplier deliveries and
the employment environment. VIX is the ticker symbol for the Chicago Board Options Exchange (CBOE) Volatility Index,
which shows the market's expectation of 30 day volatility. Fiscal Cliff refers to what could happen beginning in 2013 to
the U.S. with the expiration of 1) the Bush tax cuts, 2) the activation of the automatic sequester cuts, 3) the payroll tax
holiday cuts and 4) the unemployment insurance extension. Price/earnings ratio (P/E) is the price of a stock divided by
its earnings per share. The Beige Book, more formally called the Summary of Commentary on Current Economic
Conditions, is a report published by the United States Federal Reserve Board eight times a year. Citi Economic Surprise
Index is a proprietary gauge by Citi designed to track how well economic data is doing in comparison with economic
expectations.
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